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Outstanding value of Thai Bond Market (THB Trillion)

THB Trillion (% of total)
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Trading value in Thai Bond Market (THB Billion) (Avg. per day)
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O 31 2559 GnasusTRinnsiansansi@suiling 62,071 F1uLm

O ulasang usnil 2560 WnasmusnemAtinnsiansasnsasuiling 61,236 A1uum
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Net Trading | Expired |  Net Flow

End of 2016 296,972|-281,446 15,525 46,546 62,071 62,071
Jan-17 18,659 -6,926 11,733 17,016 28,749 28,749
Feb-17 39,806)] -8,932 30,874 8,157 39,032 67,780
1-3 Mar 17 9,626 -2,600 -12,226 1,786 -10,440 97,341
4 -10 Mar 17 -11,947] -1,100 -13,047 -3,974 -17,021 40,319
11-17 Mar 17 -944| 7,726 -8,670 4,548 4,122 36,197
18-24 Mar 17 877 1,755 -2,632 12,818 10,186 46,384
25-31 Mar 17 9,981 -2,420 3,961 11,292 14,852 61,236

1-31 Mar 17 -17,414] -15,601 -33,015 26,471 -6,544

YTD 41,051] -31,459 9,593 91,644 61,236
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Trillion Baht
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i Corporate Bond Outstanding TTM <1 Yrs.

3.5
. 3.08 3.10
| | Corporate Bond Outstanding TTM >1 Yrs.
3.0 2.65
2.47
2.5 2.13
20 1.94 0.70
1.5 m
2.22 2.22
1.0 1.77 1.88
1.43
0.5 1.31
2012 2013 2014 2015 2016 Q1 2017
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Long-term Issuance

200,000 183,435
167,024

150,000 133,815 129,687

100,000

Million Baht

50,000
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Long Term Issuance
THB million
Top 7 Sectors
50,000
46,500
45,000 i Q1 2016
40,000 B Q1 2017
34,000
35,000 -
0000 - e
’ (+4,936) (
25,000 +39,5
(-16,500) 21,109
20,000 16,500 16,1
15,000 - (-5,425) (-6,475)
10,000 8,630 7,00 6,775
5,000
300
- ] T T T 1
BANK FIN AGRI PROP ENERG COMM CONS
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Long Term Issuance

200,000 Real sector
: 182,626
® Bank&Fin Total
(+52,939;
150,000
129,687
5
= 142,305
T 100,000 Real sector
T 76,135 (+66,170; 87%)
l_
50,000 -
Bank&Fin
(-13,231; -25%)

Q12016 Q12017

" yarINIeanAsIasullssazelulasung 1 U 2560 wuUU 52,939 au. Ay +41%
nlasurangnulnou
" IagiiuauUan Real sector uaanadann Bank&Fin

Yoyalsisasl Structure note uag PN at call
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THB million
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20,000

Long Term Issuance (Real Sector)

B Nonrated | BB+toB- | |BBB+to BBB- [y AAA to A-

Real Sector

Non rated

76,135 (+:L,E'I43 30%)
18,760
Rated

_ (+64,227; 92%)

142,305

40,459

Q12559

Q12560

/~=== BB+toBB-
H (-2,872;-68%)
‘l'
1 Non rated
+1,943; 30%))
BB+ to BBB-
(+21,699;
116%)

AAA+ to A-
(+45,400; 97%)
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Short-term lIssuance

1,800,000
1,600,000 1,541,549
1,400,000
1,200,000
1,000,000
800,000
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400,000
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0
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599,951

545,119 453613

327,326
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THB million Short Term Issuance Q1
300,000 -

266,079 Top 7 Sector
250,000

-123,796)

200,000
43,183 15972
150,000 - ’ 125,419
100,000 - 7 (+7,492)
sarg 55862 B0 (12,462) (3,939)
50,000 - ! 35,427 30,510

24,326

i Q12559

il Q12560

BANK PROP FIN FOOD ENERG ICT AUTO
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Short Term Issuance
THB miillion
700,000 - Real sector
597,957 B Bank&Fin
600,000 | Total
-153,539; -26%)
500,000 -
444,418
282,608
400,000 - Real sector
(-37,235; -13%)
300.000 245,373
200,000 -
315,349 Bank&Fin
100,000 (-116,304; -37%) 199,045
Q1 2016 Q1 2017

" yadin1seenasasullssezaululasung 1 U 2560 anas 153,539 au. Aadu -25.6%
Nnlasuraheiulneu

Yoyalsisasl Structure note uag PN at call
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Short Term Issuance (Real Sector)

i Other Non rated 11 MsidalungussiaNon rated

THB mill . | BB+ to B- | | BBB+ to BBB-
million i AAA to A-
300,000 282,608 Real sector
S (-37,235; -13%)
250,000 o T _— 245)373
Other
Non rated
Non rated (-7,544;-11%)
200,000 (-23,921; -15%)
97,045 arsndulunanssia
150,000 Non rated
) 80,668 (-16,377;-17%)
100,000 50378 o BBB-to BBB+
! Rated 39,201 (-11,177; 22%)
-13,314;-11%
50,000 { ]
A-to AAA+
030 (-256;-0.4)
Q1 2016 Q1 2017
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* N15aNAYVIINTIEISUY
szevdU Real sector

* n51815%U Non rated
anasanN1ndulungy
ﬁqiﬁﬁl Non rated

* ATIHEITUUAMNING
AAA+ to A- Liilasu
HANIENU
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ANALNVU
3,105,349 a1uu

Toya o lnsuna 1 Y 2560 2.83% foya o lrsana 4 9 2559
0.1 2% FI_NP_008 ﬂaﬂmﬁwﬁuﬁa%aqy
(385,669 ﬂ‘U.) FUIANTHINVITMUAMINNSIATY
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20




MUIUUTENNBINATIEISUUTZe2e17 Real Sector © — BMA

AUIANNAINATIAITHAL INY

Long-term No. of Issuer

Long Term No. of New Comers 80 o
12 70
Other Non rated 11 62
10 = MsntulunaugsAaNon rated _ 60
BB+ to B- 3 50 46
8 )
H BBB+ to BBB- 7 7 7 qa 40 33
6 B AAA to A- (23 30 25 26
a4 20
10
2
0
0 3M 3M 3M 3M 3M 3M
Q12012 Q12013 Q12014 Q12015 Q12016 Q12017 2555 2556 2557 2558 2559 2560
New comers 984 Real sector lulasung 1 IUIUUIENTDBNATIEITRUI YT
J 2560 anag 4 S8 genaivnIululnsung 1 U 2560

Yoyalsisasl Structure note uag PN at call
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Short Term No. of New Comers

Number " g
Other Non rate
80

R e 2 MUIUUSENTNDINATIEISUUS YL HUY
70 Non rated & = & =
60 BB+ to B- gepanuyululasung 1 U 2560
BBB+ to BBB-
- 51
N mAMToR Short-term No. of Issuer
34
30
25 27 44 450 sgs 402
20 o 23 400
10 _ 350 323
0 : . 2 300
Q12012 Q12013 Q12014 Q1 2015 Q12016 Q12017 "6 250
S 200 180
2 148
New comer 984 Real sector Tulasund 1 150 | 105
= | 1 1 100
U 2560 anas 17 578 Inadaulugiainns . I I
74
=
#19%U Non rated 0
3M M M 3M 3M 3mM

Y , 2555 2556 2557 2558 2559 2560
ﬂayal&liaﬂ Structure note taz PN at call
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YARAIAANIATIETULAIALEATY = 3,105,349 A1UUW
(0.46%)

AINE1TUUITeZEY = 388,410 AUV ASIENTNTESTIZENT = 2,716,938 EUUM
(-20.08%) (+2.21%)

Note: % change comparing to Dec 2016
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Type of Debt

Non-rated 95,073 3% (-26.3%)
Rated 293,311 9% (-17.8%)
. 151
Listed 220,724 7%  (-24.3%) companies
) 333
Non-listed 167,648 5% (-13.73%) companies
Debenture (DB) 279,500
Bill of Exchange
(BE) 96,631
Other 12,280

Note: % change comparing to Dec 2016

Bank&Fin 142,132 4% (-27.4%)
Real
Sector 246279 8% (-15.1%)
Register with ThaiBMA
Registered 379 067 8% (-16.9%)
Non- 109,343 4% (-27.3%
Registered 0 6 (-27.3%)
9% (-19.3%)
3% (-19.0%)
0% (-39.4%)
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Non-rated 105,894 3%  (+7.5%)

Rated

2,611,044 84%  (-+2.0%)

. 152
Listed 1,990,986 64% (-4.7%) companies
Non-listed 725,953 23% (+33.5%) 142

on-liste ’ E 271" companies

Bank&Fin 643,483 21% (-4.2%)
Real 5 073,455 67%  (+4.4%
Sector e ° (+4.4%)

Register with ThaiBMA -

Registered 5 634 497 85% (+2.0%)
Non- 82,441 3%  (+8.7%
Registered 0 6 (+8.7%)

Type of Debt

Debenture (DB)

Bill of Exchange
(BE)

Other

2,671,152

18,059

27,727

86% (+2.4%)
1% (-26.8%)
1% (+4.5%)

Note: % change comparing to Dec 2016 THE THAI BOND MARKET ASSOCIATION
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Thailand Government Bond Yield Curve
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Bond
Tenor

<1Yr

1-5Yr

6-10Yr

11-15Yr

16 - 20 Yr

21-30Yr

> 30 Yr

AUIAUARINATIEISVT INY
Thailand
Gov Bond Yield Movement
Crangein gl
Q1/17 16)
@ 2 bp I 1bp
Il 5bp "‘ 9 bp
@ 4bp "’ 15bp
@12 bp ‘.' 34 bp
@ 3 bp "‘ 21 bp
t 4bp @ 6 bp
t 5bp @ 18 bp
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Yield

TH-US 2 Year Government Bond Yield

cs 31 5.a. 59 Change
) (bps)
8.0
55 R TH 1.70 -10
5.0 .
as 4 Us 1.20 +7
40 TH
3.5
3.0
. TH = 1.60
2.0
1.5
1o us s
0.5 us =1.27
0.0

#'\6\ * &iﬁ ﬂ'*lﬂ':lht‘?l\bhh,\.:'l
S FLS T T TSI TSI TSI

315.a.59 Change

TH-US 10 Year Government Bond Yield (bps)
6.5
6.0 TH 2.67 +8
5.5
o us 2.45 -5
4.5 T TH
40 1 |
3.5 l. ’ ' "I\ TH= 2.75
3.0 .
2.5 | US
\
20 . "
15
10 US= 2.40
0.5
0.0
R A e s - - - - D I s = = B B s T T B R B A A A -
q q-l. 1 q q-l. 1 q q —— 1 q q —— 1 Ll LI 1 ! ! - 1 ! ! — 1 ! ! - 1 ! ! - 1 Ll ! - Ll - 1 Ll
§33 5 EBE3 8RS8 E53E 523888388838 5E5838 8838 8 B3 §AkofBEVE 17



ANTU Yield Curve 2a9NUSTIRTSFLNA MY wazaLEm 7

Tha ’BMA

ﬁ&l’lﬁuﬂaﬂﬁﬁiﬂﬁﬁiﬂmﬂﬂ

2-10 Year Government Bond Yield Spread TH vs. US
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ANNTUARY yield curve (§2WA19224 Yield 2 1l waz 10 1)

As of 31 Mar 2017

B A NTULAURATINARALLNUNUELASSFUIALNE LWNTY 18 bps A1NUNLA2 (2559 #1 0.97)
&

A NTULAUDATIHAADLLNUNUELATALNSN AAAY 12 bps A1NUNLA? (2559 01 1.25)
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N158999NVLAIN ABLLDY

@é}@". L)

*  ulguneNIAIVNENIF

4 4
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AN. A155 VLAQLAR * Debt ceiling
4 4
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