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Interest Rate Expectations Index

Report

& Interest Rate Expectation Index for May 2019 ¢

The Interest Rate Expectation (IRE) Index for the Bank of Thailand’s Monetary Policy Committee (MPC) meeting in
May 2019 stands at 60, up from the previous survey but still within the index’ unchanged range. Primary factors
contributing to this movement include the economic outlook and stable inflation rate as well as steady interest rates in
global markets. Meanwhile, the Interest Rate Expectation Index for 5-year government bond yields through the
June 2019 MPC meeting (10 weeks hence) stood at 74, lower than the previous report but still within the increased
range. The Interest Rate Expectation Index for 10-year government bond yields was at 72, also falling from its
previous level but remaining within the increase range. Important factors affecting these indices were international

fund flows, the domestic economy, and demand and supply in the bond market.
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Factors Affecting the Interest Rate Policy Trends
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5-Year IRE Index compared to 5-Year Government Bond Yields
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dealers and fund managers share the same view.

Factors Affecting Long-term Government Bond Yields
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